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The Popular Annual Financial Report (PAFR) is a summary of the financial acti
the Cityés funds as reported in th
(CAFR). The CAFR is an audited document and is prepared in conformanc
Generally Accepted Accounting Principles (GAAP). To conform to GAAP, the
must include the Cityds component u
much more detail, as well as full disclosure of all material events, financiz

Re po rt Ove er e\ onfinancial.

About the Them

GFOA Award

Unlike the CAFR, the PAFR is not an audited document, and it does not i
details by fund nor does it include the other disclosures required by GAAP. Th
the PAFR is not intended to present a complete financial picture of the C
accordance with GAAP. This report is a reflection of our effort to keep citizens i
about how tax dollars are being spent in a simptEhnical format. Complete
financial information can be fowwvathcaz.gov/budgehdfinance

The theme of the Fiscal Year 2019 Lake Havasu City Popular Annual Financial

@)cuses on the importance of community invoRleasntefer to the Spotlight

article featuring Lake Havasu Citybo
community on page 15 for more information.

®

Government Finance Officers Association

Certificate of

Achievement for
Excellence in
Financial
Reporting

Presented to
Lake Havasu City
Arizona
Forits Comprehensive Annual Financial

for the Fiscal Year Ended

June 30,2018

Chtiphen P Mrniet

Executive Director/CEO



Lake Havasu City Council 2019

Lake Havasu City operates under the-maumagjer form of government. The Mayor and six members of the City Cour
elected at large to overlapping terms of four years. The City Council is the legislative body responsiidtedaritie over
direction of the City. The City operates under general law and the constitution and laws of the State of Arizona.

Pictured from left to right:

Jeni Coke CouncilmembeFerm Expires November 2022
Jim Dolan CouncilmembeiTerm Expires November 2022
Donna McCoyCouncilmembeiTerm Expires November 2020
Cal SheehyMayor Term Expires November 2022
Michele LinCouncilmembeiferm Expires November 2022
Gordon GroatCouncilmembeiTerm Expires November 2020

David LaneVice MayofTerm Expires November 2020
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Administrative Services

Dear Readers:.

The publishing of t his Popul ar Annual Financi al Rep
accountable and transparent to our citizens. We want you to understand how the City spends your taxes &ces fees ar
you receive. Some of the Cityds services ar eakayoun ns p

children to the playground at Cypress Par k, or pl ay

We are so fortunate to live in a City that values community and puts an emphasis on enriching the qudétyscdrife for o
visitors. Throughout the year, the City focus on cultivatimt @tightinity through community involvement. Gieingrback
community is our way of saying thank you .

As a City government, we also have a duty to provide our citizens financial information in frieodtiefaedatlsgér

20page PAFR highlights and summari zes financi al i nf o
Financial Report (CAFR). Thagtagg€/document is audited by an independent Certified Public Accounting firm each ye
Citybés 2019 CAFR r ecei Vteednostifavorabie mesutt avilabed or fAcl eand o

Thank you for your support and continued engagement in the community.
Sincerely,

Ji || Ol sen b Administrative Services Director



FY19
From th&CIty Manager

Dear Citizens:

Lake Havasu City was founded with a focus on recreation, quality of life, and touris
direction from the citizens and the City Council, the City provides vital services tr
fundamental needs, such as clean water, sewer services, quality roads, and public safe
also place emphasis on providing high quality recreational programs for our residents an

On pages 15 to 17 of this yearodés report, we hi ¢
community and strive to get involved in anyway possible to ensure that Lake Havasu City is the best it can t
involvement fosters lasting relationships with citizens and promotes growth opportunities to all stakeholders.

Citizens decide at what level City services are funded, including public safety, roads, water and sewer, al
recreation programs. We will continue to listen to our residents and do our best to meet the needs of the cor

It is an honor to serve you and our community.

Jess Knudson b City Manager

Thelntroductory Sectioprovides background and
context to the CAFR not included in the scope of the
audit. It provides general information on the
governmento6s structure, s

TheFinancial Sectioprovides information regarding

the financial condition of the City through the
presentation of financial statements and schedules,
note disclosures, and narratives. All statements
conform to generally accepted accounting principles.

LAKE HAVASU CITY TheStatistical Sectioprovides interesting historical,
financial, economic and demographic information.
This section contains trend and nonfinancial data.







