
 

Adopted Budget: 

Sources of City Funds 

PG 8 

 

Adopted Budget: 

Uses of City Funds 

PG 9 

 

Governmental  

Results 

PG 10 

 

Spotlight on  

Community Involvement 

PGS 15-17 

 

 

Havasu: Live, Work, Play 

PG 18 

 

London Bridgeð50 Years 

PG 19 

 

 

General Fund Results 

PG 11 

 

Enterprise Results 

PG 12 

 

Capital Improvement Plan 

PG 13 

 

Understanding City Debt 

PG 14 

 

City Council 

PG 3 

 

Letter from the  

City Manager 

PG 5 

 

 

Lake Havasu City: 

Everyoneôs Household 

PG 7 

 

POPULAR ANNUAL FINANCIAL REPORT 
FISCAL YEAR ENDED JUNE 30, 2019 

Lake Havasu City, AZ 



 

н 

 

 

 

Report Overview 

 

 

About the Theme 

GFOA Award 

 

The Popular Annual Financial Report (PAFR) is a summary of the financial activities of 

the Cityôs funds as reported in the 2019 Comprehensive Annual Financial Report 

(CAFR). The CAFR is an audited document and is prepared in conformance with   

Generally Accepted Accounting Principles (GAAP). To conform to GAAP, the CAFR 

must include the Cityôs component units and the presentation of individual funds, in 

much more detail, as well as full disclosure of all material events, financial and         

non-financial. 

 

Unlike the CAFR, the PAFR is not an audited document, and it does not include      

details by fund nor does it include the other disclosures required by GAAP. Therefore, 

the PAFR is not intended to present a complete financial picture of the City in          

accordance with GAAP. This report is a reflection of our effort to keep citizens informed 

about how tax dollars are being spent in a simple, non-technical format. Complete  

financial information can be found at www.lhcaz.gov/budget-and-finance. 

 

 

 

The theme of the Fiscal Year 2019 Lake Havasu City Popular Annual Financial Report 

focuses on the importance of community involvement. Please refer to the Spotlight 

article featuring Lake Havasu Cityôs leaders and employees getting involved with the 

community on page 15 for more information. 

Awarded the Certificate of Achievement for Excellence in Financial Reporting for 

the CAFR for fiscal year ended June 30, 2018 from the Government Finance   

Officers  Association of the United States and Canada (GFOA).  

The City has received this award for its CAFR since 1986. 
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Lake Havasu City Council 2019 

Lake Havasu City operates under the council-manager form of government. The Mayor and six members of the City Council are  

elected at large to overlapping terms of four years. The City Council is the legislative body responsible for the overall policies and 

direction of the City. The City operates under general law and the constitution and laws of the State of Arizona. 

 

Pictured from left to right: 

Jeni Coke  Councilmember Term Expires November 2022 

Jim Dolan  Councilmember  Term Expires November 2022 

Donna McCoy  Councilmember  Term Expires November 2020 

Cal Sheehy  Mayor  Term Expires November  2022 

Michele Lin  Councilmember  Term Expires November 2022 

Gordon Groat  Councilmember  Term Expires November 2020 

David Lane  Vice Mayor Term Expires November 2020 
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Dear Readers:. 

The publishing of this Popular Annual Financial Report (PAFR) is important because one of the departmentôs goals is to be           

accountable and transparent to our citizens.  We want you to understand how the City spends your taxes and fees and what services 

you receive.  Some of the Cityôs services are transparent to you each day.  If you visit the Cityôs Aquatic Center to swim, take your 

children to the playground at Cypress Park, or play pickle ball at Dick Samp Park, you see the Cityôs amenities.  

We are so fortunate to live in a City that values community and puts an emphasis on enriching the quality of life for our residents and 

visitors. Throughout the year, the City focus on cultivating a tight-knit community through community involvement.  Giving back to our 

community is our way of saying thank you .  

As a City government, we also have a duty to provide our citizens financial information in a condensed, user-friendly format.  This    

20-page PAFR highlights and summarizes financial information derived in large part from the Cityôs 2019 Comprehensive Annual  

Financial Report (CAFR).  That 157-page document is audited by an independent Certified Public Accounting firm each year.  The 

Cityôs 2019 CAFR received an unmodified or ñcleanò opinion ï the most favorable result available. 

Thank you for your support and continued engagement in the community.   

Sincerely, 

Jill Olsen ƅ Administrative Services Director 

 

 

 

Administrative Services 
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From the City Manager 
 

Dear Citizens: 

Lake Havasu City was founded with a focus on recreation, quality of life, and tourism.  With      

direction from the citizens and the City Council, the City provides vital services that meet          

fundamental needs, such as clean water, sewer services, quality roads, and public safety, but we 

also place emphasis on providing high quality recreational programs for our residents and visitors.  

On pages 15 to 17 of this yearôs report, we highlight the importance of community involvement. We are proud of our    

community and strive to get involved in anyway possible to ensure that Lake Havasu City is the best it can be. Community 

involvement fosters lasting relationships with citizens and promotes growth opportunities to all stakeholders. 

Citizens decide at what level City services are funded, including public safety, roads, water and sewer, and community 

recreation programs.  We will continue to listen to our residents and do our best to meet the needs of the community.   

It is an honor to serve you and our community. 

Jess Knudson ƅ City Manager 

Layout of the CAFR 

The Introductory Section provides background and 

context to the CAFR not included in the scope of the 

audit. It provides general information on the           

governmentôs structure, services and environment.  

 

The Financial Section provides information regarding 

the financial condition of the City through the    

presentation of financial statements and schedules, 

note disclosures, and narratives. All statements     

conform to generally accepted accounting   principles.  

 

The Statistical Section provides interesting historical, 

financial, economic and demographic information. 

This section contains trend and nonfinancial data. 

 

FY19 



 

с 
 


