
Fiscal YTD vs. Budget

Fiscal YTD vs. Prior Fiscal YTD

Month vs. Month Prior Year

Lake Havasu City

June year-over-year TPT collections increased overall, with the highest impact in communications and utilities, use tax, and rental and leasing. 
Communication increased by $26,796, or 63.0%; use tax increased by $21,849, or 9.2%, while rental and leasing increased by $10,582, or 17.3%. 
Restaurants and bars decreased by $24,192, or -5.5%, and accommodations by $8,239, or -2.7%.  

June 2024

Transaction Privilege Tax (TPT) Collections Report

This month's TPT Collection Report includes all collections through June (merchant collections through May  2024).  Arizona Department of 
Revenue provides tax collection information.

Current Year Actual
2024 FYTD

% Increase/Decrease

2.7%

3,526,767$                                        3,506,193$                                        

% Increase/Decrease
over Prior Year

0.6%

2023 FYTD

Fiscal year-to-date (FYTD) TPT collection is 5.5% or $1,883,114 above budget and 2.7% above the prior year. The TPT collection for the month of 
June 2024 is .6% higher compared to the prior year.

June 2024

36,300,816$                                     

Budget
2024 FYTD

34,417,702$                                      

% Increase/Decrease 
over Budget

5.5%

Current Year Actual
2024 FYTD

Prior Year Actual

35,355,988$                                      
over Prior FYTD

36,300,816$                                     

June  2023
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Lake Havasu City

June 2024

Transaction Privilege Tax (TPT) Collections Report

The high growth in FY21 is due to the influx of visitors from neighboring states with stricter COVID restrictions.
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Lake Havasu City

June 2024

Transaction Privilege Tax (TPT) Collections Report

     
                      

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
1% Restaurant & Bar 869,043 961,357 1,019,198 1,091,457 1,192,823 1,252,263 1,195,323 1,577,207 1,751,807 1,796,475 1,854,786

3% Hotel/Motel 641,148 662,035 707,032 778,214 873,699 1,006,005 1,109,843 1,881,358 2,059,450 1,937,105 1,934,606

2% City Sales Tax 14,299,619 15,472,731 16,524,288 17,736,935 17,738,724 20,956,035 22,888,647 28,689,332 31,695,619 31,622,408 32,511,424
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Lake Havasu City

June 2024

Transaction Privilege Tax (TPT) Collections Report

August 2022 (FY23) includes a $273,900 taxpayer refund from prior years.  
February 2024 (FY24) includes a $261,160 taxpayer refund from prior years.  
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June 2024

Transaction Privilege Tax (TPT) Collections Report

     
                      

Accommoda-
tion

Communica-
tions and
Utilities

Construction Other
Rental,

Leasing &
License

Restaurant
and Bar Retail Retail Market

Place Use Tax

2023 3,255,456 384,158 3,046,454 229,806 600,685 5,551,904 18,629,035 2,055,170 1,603,320
2024 3,255,813 544,475 3,405,133 248,182 619,227 5,649,535 18,446,323 2,343,078 1,789,049
% Change 0.0% 41.7% 11.8% 8.0% 3.1% 1.8% (1.0%) 14.0% 11.6%
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Lake Havasu City

June 2024

Transaction Privilege Tax (TPT) Collections Report

Retail Sales

Month vs. Month Prior Year

Fiscal YTD vs. Prior Fiscal YTD

Month vs. Month Prior Year Retail Sales Categories

12.7%
-3.3%

Retail Stores 244,016$            250,812$            -2.7%

Non-Store Retailers

Total 1,960,282$         1,961,268$         -0.1%

288,550$            
Other

255,974$            
317,942$            328,750$            

% Increase/Decrease

June 1,960,282$                        1,961,268$                         
over Prior Year

-0.1%

Retail sales are the most significant component of the City's overall TPT collections.  In June, retail sales tax collections decreased by $986 or 
-.1% from the previous year.  Year-to-date retail sales are flat at 0.5%.

Month FY 2024 FY 2023

213,434$            Building Materials & Lawn and Garden
Food & Beverage Store 
Home Furnishings & Appliances
Motor Vehicle & Parts

235,591$            -9.4%
179,513$            194,090$            -7.5%

95,308$              93,313$              2.1%
3.1%621,519$            602,737$            

0.5%

over Prior FYTD
% Increase/Decrease2024 FYTD 2023 FYTD

20,789,401$                                     20,684,205$                                      

Retail Trade Categories June 2024 June  2023 Change %
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Lake Havasu City

June 2024

Transaction Privilege Tax (TPT) Collections Report

Accommodations and Restaurant & Bar

Month vs. Month Prior Year

Fiscal YTD vs. Prior Fiscal YTD

Tax Type 2024 FYTD 2023 FYTD % Increase/Decrease 
over Prior Year

over Prior Year

1% Restaurant & Bar

3% Hotel/Motel

2% City Sales Tax

174,138$                           181,168$                             -3.9%

3,137,109$                        3,104,928$                         1.0%

215,519$                           

2% City Sales Tax 32,511,424$                      31,622,408$                       2.8%

1 % Restaurant & Bar 1,854,786$                        1,796,475$                         3.2%

3% Hotel/Motel 1,934,606$                        1,937,105$                         -0.1%

220,098$                             -2.1%

Lake Havasu City collects a tax on accommodations (3%) and restaurant & bar sales (1%).   The revenues generated support tourism and 
economic development.  The Partnership of Economic Development (PED) receives $500,000 annually, and the Convention & Visitor's Bureau 
(Go Lake Havasu) receives $1.6 million annually.

% Increase/Decrease Tax Type June 2024 June  2023
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