
Fiscal YTD vs. Budget

Fiscal YTD vs. Prior Fiscal YTD

Month vs. Month Prior Year

2024 FYTD
Prior Year Actual

12,347,664$                                       
over Prior FYTD

12,775,866$                                      

November 2022

November 2023

Transaction Privilege Tax (TPT) Collections Report

This month's TPT Collection Report includes all collections through November (merchant collections through October 2023).  Arizona Department 
of Revenue provides tax collection information.

Current Year Actual
2024 FYTD

% Increase/Decrease

3.5%

3,187,844$                                        2,988,971$                                         

% Increase/Decrease
over Prior Year

6.7%

2023 FYTD

Fiscal Year to Date (FYTD) TPT collection is 9.4% or $1,099,758 above estimate and 3.5% above the prior year for the same reporting period.  

November 2023

12,775,866$                                      

Budget
2024 FYTD

11,676,108$                                       

% Increase/Decrease 
over Budget

9.4%

Current Year Actual

Lake Havasu City

November Year-over-year TPT collections increased overall, with the highest impact in Construction and Accommodations. Construction had an 
increase of  $94,375 or 27.1% while Accommodations had an increase of $26,592 or 8.8%. Retail had a decrease of $16,739 or .9%
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The high growth in FY21 is due to the influx of visitors from neighboring states with stricter COVID restrictions.  In addition, we experienced large growth in 
online market retail and vacation rentals due to new Arizona tax law changes and reporting.
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2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Restaurant & Bar Add'l 1% 288,626 308,393 356,208 361,468 383,112 420,257 444,370 481,743 621,434 610,866 647,276
Hotel/Motel Add'l 3% 242,520 253,301 260,717 298,303 327,174 368,110 444,633 722,635 778,951 760,640 733,422
2% City Sales Tax Collected 4,893,395 5,192,517 5,481,594 5,980,250 5,859,327 7,083,116 7,687,961 9,601,030 10,528,900 10,976,158 11,395,167
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August 2022 (FY23) includes a $273,900 taxpayer refund from prior years.  
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Accommoda-
tion

Communica-
tions and
Utilities

Construction Other
Rental,

Leasing &
License

Restaurant
and Bar Retail Retail Market

Place Use Tax

2023 1,276,118 149,849 1,178,667 75,525 245,722 1,947,119 6,315,669 679,120 479,874
2024 1,233,747 166,602 1,377,648 65,055 227,912 1,977,536 6,300,959 764,433 661,974
% Change (3.3%) 11.2% 16.9% (13.9%) (7.2%) 1.6% (0.2%) 12.6% 37.9%
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Retail Sales

Month vs. Month Prior Year

Fiscal YTD vs. Prior Fiscal YTD

Month vs. Month Prior Year Retail Sales Categories

1.2%

over Prior FYTD
% Increase/Decrease2024 FYTD 2023 FYTD

7,065,392$                                        6,994,789$                                         

Retail Trade Categories November 2023 November 2022 Change %

209,224$             Building Materials & Lawn and Garden
Food & Beverage Store 
Home Furnishings & Appliances
Motor Vehicle & Parts

224,972$             -7.0%
141,802$             145,543$             -2.6%

90,200$               103,005$             -12.4%
0.5%512,471$             509,906$             

November 1,772,155$                        1,788,894$                          

over Prior Year

-0.9%

Retail sales are the most significant component of the City's overall TPT collections.  In November, retail sales tax collections decreased by 
$16,739 or -.9% from the previous year.  

Month FY 2024 FY 2023 % Increase/Decrease

Non-Store Retailers

Total 1,772,155$         1,788,894$         -0.9%

306,864$             
Other

232,434$             
285,096$             339,732$             

32.0%
-16.1%

Retail Stores 226,499$             233,301$             -2.9%
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Accommodations and Restaurant & Bar

Month vs. Month Prior Year

Fiscal YTD vs. Prior Fiscal YTD

144,037$                             11.0%

Lake Havasu City collects an additional tax on accommodations (3%) and restaurant & bar sales (1%).   The revenues generated by these additional 
taxes support tourism and economic development.  The Partnership of Economic Development (PED) receives $500,000 annually, and the 
Convention & Visitor's Bureau (Go Lake Havasu) receives $1.6 million annually.

% Increase/Decrease 
Tax Type November 2023 November 2022

2% City Sales Tax 
Collected 11,395,167$                      10,976,158$                        3.8%

Restaurant & Bar 
Additional 1% 647,276$                            610,866$                             6.0%
Hotel/Motel           
Additional 3% 733,422$                            760,640$                             -3.6%

Tax Type 2024 FYTD 2023 FYTD
% Increase/Decrease 

over Prior Year

over Prior Year
Restaurant & Bar 
Additional 1%
Hotel/Motel           
Additional 3%
2% City Sales Tax 
Collected

162,462$                            159,473$                             1.9%

2,865,484$                        2,685,461$                          6.7%

159,898$                            
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